
t7VERITAS
FINANCE

November 05. 2024

Catalyst J'rusteeship Lim ited
(Erstwhile GDA Trusteeship t.imired)
Unir No- 90l,grh Floor, Tower -
Business Park, Senapati Bapat Marg,

Axis 'l rustee Services Ltd.
'I he Ruby, 2"'r Floor (SW)
29, Senapati Bapat Marg,B. Peninsula

Lower Parel Dadar West, Mumbai 400 028
Mumbai - 40001 3

Dear Sir/Madam,

Sub: Quarterly Compliance Report of the NCDs for the quarter ending September 30, 2024.

Ref: Non-Convertible Debentures (NCDs) issued by the CompBny

In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee) Regulations,
1993, the SEBI (Listing Obligations and Disclosure Requirements) 2015, and the Companies Acr 2013, as
amended from time to time and with reference to the captioned subject, please find below the followings:

l. UpdAlgd lL5f !fthe_43lles- and aala!rcssqq atf the Debentqg.flglders: Enclosed in Annexure - I

2. Details ofany due and unoaid interest and principal payments: Enclosed in Annexure - 2

3. Grievances:

a) Number ofGrievances Received: Nil
b) Nature ofGrievances Received: Nil
c) Number of Grievances resolved by the Company: Nil
d) Grievances unresolved by the Company and the Reason for the same: Nil

4. Security Cover Certificate: A statement that the assets ofthe Company. which are available by way
of security are sufficient to discharge the claims ofthe debenture holders as and when they become
due and that such assets are free from any other encumbrances except those which are specificall],
agreed to bv the charse holders.

We confirm that the Company has maintained adequate asset coverage for all its NCDs outstanding
in accordance with the terms of each issue/ debenture trust deed which are sufficient to discharge
the interest and principal amount and such assets are free lrom any other encumbrances. Further,
asset cover certificate issued by the Company's Statutory Auditors is enclosed herewith.

5. A copy oflhe financial results submitted to stock exchanges shall also be provided to Debenture
Trustees on the same day the information is submitted to stock exchanges as per Regulation 52 ( I )
of SEBI (LODR) Regulation. 201 5 and financial results submitted to stock exchanees shall disclose
items as oer Regulation 52 (4) of SEBI (LODR) Reeulation. 201 5.

Audited Financial Results along with the Limited Review Report ofthe Statutory Auditors for the
quarter ended September 30, 2024, is enclosed. Same is also submitted vide mail dated October 29,
2024.

Veritas Finance Limited
(formerly known os Veritos Finonce Privote Limited)
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel: 044 46150011; web: www.veritasfi n.in; email: corporate@veritasfi n.in
CIN: U65923TN2015P1C100328



6.

8.
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7,

9.

llqhsnturc Reltnrpqqr Rqsr:rve/Rcdqnulo! I-und:

Debenture redemption reserve/ redemption fund is not required in respect of privately placed
debentures in terms olRule l8(TXbXii) ofcompanies (share capiral and Debenture) Rules,20l4.

Details of Recovery Expenses Fund: Enclosed in Annexure - 3

Details of Accounts/ funds maintained in case of MuniglpALDebLScsU11IjeS: Nor applicable

A report on utilization offund raised by the issuer ofdebenture and any material deviation ifany in
the u:e o1'proceeds as compared to rhe objecls oIthe issue.

Inc losed

pe&il! aIllyjlSlr ! change in cornposition of Board oi Directors. if any. which rnay amount
fq shanCc i[ ls11rd as delrcd br SEBI l&lgenttcl AcSlilXja! af s!4 nd Takeovers)
Ilegyl4tions, ?01 I :

During the quaner, there is no signilicant change in the composition ofBoard of Directors as defined
by SEBI (Substantial Acquisition of shares and Takeovers) Regulations, 201 I .

Details ofany amalgamation. demerger. merser or coroorate restructurins or reconstruction scheme
oroposed bv the Comoany:

Nil

ll.

12. Details ofchanse. ifany. in the nature and conduct ofthe business bJ the Company:

l'here is no change in the nalure and conduct ofthe business.

13. Proposals. ifany placed betbre the Board of Directors for seekine alteration in the form or nature or
rights or privileees ofthe Debentures or in the due dates on which interest or redemption are pa),able.
jJ any:

Nit

I 4. Outstanding lit igations. orders. d irections. notices. of court/tribunal affectin e. or like ly to materially
aflect the interests of the Debenture Holders or the assets. morteaeed and charged under securir),
crealion documents. if an),:

Nil

J5. We hereby ceftify that the company is in compliance ofall the covenants/terms ofthe issue in respect
of debt securities issued by the Company.

I 6. We hereby confirm that there are no events or information or happenings which may have a bearing
on the performance/operation of the Company, or there is no price sensitive information or any
action as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that may
atIect the payment of interest or redemption of the Debentures.

10.

Veritas Finance Limited
(formerly known os Veritos Finonce Privote Limited)
SKCL Central Square 1, South and North Wing, 7th Floor, Unit S C28 - C35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 500032.
Tel: 044 46150011; web: www.veritasfi n.in; email: corporate@veritasfi n.in
CIN: U65923TN2015P1C100328
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11.

Nit

19.

we cont-rrm that, there is no pending infbrmation/ documents/ condition precedent/subsequenl in
respect ofany NCD transaction.

Not applicable

20. Any chanse in credit rating ofthe debentures:

The Company's credit rating is rated by CARE Ratings Limited for its long-term & short-term bank
loan facilities, Non-convertible Debenrures (NCDs) and commercial pipers (Cps). There was a
reaffirmation in the credit rating ofthe Company during the first quarter by ihe rating agency. Credit
rating for its long-term bank loan lacilities and NCDs rvas revised to,,cARE A;" with-positive
Outlook and credit rating for its shon-term bank loan lacilities and CPs was re-affinred to',CARE
A l+".

ISIN wise credit rating details for the outstanding non-convertible debentures are given in the
Annexure - 4.

In this regard, The Company has received lhe credit rating letter for non-convertible debentures
dated June 21,2024. Subsequently, The CARE Ratings Agency has published the latest press release
of the credit rating of the company dated June 24, 2024, which can be accessed from the cARE
Ratings'website link as given below:

httDs://www.careratinss.com/uoload/ComoanvFiles/PR/202406120632 Veritas Finance private
Limited.pdf

21. we hereby confirm that the company has complied the provisions of companies Act, securities
.Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations 2015, the
listing agreement with stock exchange. rust deed and all applicable regulations issued by SEBI
pertaining lo debt issue liom lirnc to lirnc.

22. We hereby confirm that the company has submitted the pre-authorisation as per ..SEBI Circular on
operational framework for transactions in defaulted debt securities" dated 23,06,2020 and
"SEBI Operational circular dated 10.08.202f bearing reference no
SEBI/HO/DDHS{P1C[W202LI6L3" and if there is any change in the provided bank details, we
confirm that the same will be shared within I business day from the date ofchange.

Veritas Finance Limited
(Jormerly known os Veritds Finonce Privdte Limited)
SKCL Central Square 1, South and North Wing, 7th Floor, Unit f C28 - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel: 044 46150011; web: www.veritasfi n.in; email: corporate@veritasfi n.in
CIN: U65923TN2015P1C100328
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23 we hereby confirm that compliances with the provisions outlined as applicable to ,.High Value Debt
Listed Entities" under Regurations 16 to 27 of SEBI (LODR) n"gurat;ons zo t s as"appiicauL to
'High Value Debt Listed Entities' are not applicable to us since our listed non-convertible Jebt
securities and its outstanding value is less than Rs 500 crores (Rupees Five Hundred cro.esl. 

-

24 we hereby confirm that the company has executed supplemental/amended debenture lrust deed
incorporating the changes in the debenture trusl deed witir'regards to claus e2.2 of the SEBI circular
dated November 12,2020, for all existing debt listed securities.

25 We confirm thai the company-is ix compliance with provisions of Security and Covenant Monitoring
system as per chapter I II or SEBI opcrat ionar c ircurar dated March 3 r , i023, *t,.r"r"1. uppii.uut..

26 The Cornpany has complied with Regulation l8(64) of SEBI (lssue and lisring ofNon-converrible
securities) Regulations, 2021 amended on February 02, z0z3 w.r.t. Appoi-ntment of Nominee
Director, for all existing debt securities by entering into master supplemenial debenture trust deed
dated September 07, 2023 incorporating the changes in the debenture lrust deed. We further confirm
that such amendment is compiled as per the Articles ofAssociations ofthe Company.

27. we confirm that a functional website containing, amongst others, e-mail address for grievance
redressal and other relevant details, name ofthe debenture trustee and registrar & transfer alent with
full contact details is maintained by the Company.

28. We confirm that there are no changes to or restructuring of the terms of Issue like maturity date,
coupon rate, face value, redemption schedule, nature of the non-convertible debt securities, etc in
terms ofthe debenture trust deed executed with the debenture trustee for the respective issuances.

Kindlr takc the sarre on vour record.

'l hanking loLr,

Yours sincerely.

For Veritas Finance Limited,
(Formerly known as Veritas Finance Private Limited)

\,Np
V. Aruna
Cornpany Secretary & Compliance Otficer

Veritas Finance Limited
(formerly known as Veritos Finance Privote Limited)
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel: 044 46150011; web: www.veritasfi n.in; email: corporate@veritasfi n.in
CIN : U65923TN2015P1C100328
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A I nert re - |
\'rritas finaIce Limited (formerll known as vrritas I.ir:tIce prhate l_i iled)

List o[th€ oames tnd addresses ofthe Debenture llolders as on Scptembrr J0. 202,1

For Veritas Finance Umited
(to rE l, hEn ! \trb ft|.lE trlYe tiriull

\.[c
CompanY Secretary

Veritas Finance Limited
(formerly known as Veritos Finonce Privote Limited)
SKCL Central Square 1, South and North Wing, 7th Floor, Unit $ C28 - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel: 044 46150011; web; www.veritasfi n.in; email: corporate@veritasfi n.in
CIN: U55923TN2015P1C100328

tst\
lssue Size
(per lSlN)
Rs (lrore

Nrme ofthe Dcbcllturc tloldrr Address of (he Dcbenture Hotder/ Custodian
Debentures Held

INE44ttU07208 150 00 BLUEORCHARD MICROFINANCE FUND

Standard Chanered Bank
Securities Services, 3rd Floor, 23-25,
Mahatma Gandhi Road, Fon,
Mumbai - 400001

t.500

tNE448U072 t6

l-r 00 UNIFIAIF
HDFC Bank Limited Custody Operations, Empire
Plaza l.4th Floor. LBS Marg, Chandan Nagar
Vikhroli West Mumbai - 40008

1,100

20 00 NAVAT- (JROUP INSIJRANCIJ }:T]ND
HDFC Bank l.imiied Cuslody Operations. Empire
l)laza l.4lh Floor. LBS Marg, Chandan Nagar
Vikhroli Wesl. Mumbai - 400083

2.000

2.00 PAL]L-NSTYA SACHDEV 33. Sri Ram Road, Delhi- 110054 200

tNl:14nll07ll.1
20.00 A. K CAPITAI- FINANCE LIMITED 601-602.61h Floor. Windsor Building. OffCST

Road. Kalina. Sanla cruz- Mumbai- 400098
2.000

500 A K CAPITAI FINANCI] L,IMITTI) 601-602.61h t:k)or. Windsor Building. OffCST
Road. Kalin{. Sanla cruz. MumhaF 400099

50t)

INIi,{11}tJ07:-t2
t5 00 A K ( APIIAI I'INAN( I: I-1MI1'I:I) 601-602.61h lbor. Windsor Building. OTTCST

Road. K.lrna. Santa cnrz. Mumbai- 400098 r.500

r0 00 A I CAPIl'AI, I]INAN('}] l,IMTI F]I)
601-602.6rh I:kxlr. Windsor Building. {lfl CS I

Iload. Kalina, Santa cruz. Munrbar- 400099
1.000

rNE148U07240
t5 00 A, K CAPII'AL FINANCE LIMIIED 601-602.6dr Floor. Windsor Building. OffCST

Road, Kalina. Santa cruz. Munrbai- 400100
1.500

10.00 A K CAPITAI, FINANC]] I-IMITLI)
601-602.6th Floor, Windsor Building. OffCST
Road. Kalina. Santa cruz. Munrbai- 400098

1,000

INE'{48U07257 l!0 001 ST]NDARAM FINANCE LTD 21. Patullos Road. Chennai - 600002 r0.000

I I
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ilvm|erihts tin{nce Limiied (formerlr knostr !s verit,s Iin{a(c Priute Limired}

0.rrih of Recoten L\pen$ rund I RLI, lor the hsr.d \( D\ ss on seprember J0. z0r'l

tst\ (R! in
(Publici

(Amount in Rs)

of Funds, ifrry

lNF448U07 t90r 25 00 25,000 00 Nrl Nit

Th€ company has created R€covery

Expen$s Fud rhrough Bank Gurelee of
Rs.25 lakh nom IDFC Firsr BanL Lid

1Nh118U07208 150 00 1.50.000 00 \,1 Nrl

I INE448U072t6 55 00 55,000 00 \rl Nit

I INE448U07224 25 00 25,000 00 \ Nit

tNE4.18U07232 25 00 25.000 00 Nrl N

INE448U07240 25 00 25,000 00 \,1 \it
INE448U07257 r00 00 I.00,000 00 \it \il

' redeemed or Seprember 24.2024

For Veritas Finance limited
(brmcdy fmyn G\t lt r Fh.oca prh thabdl

\'lrp
&mpr;ry Sccntary
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October 29, 2024 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai - 400 001 

The National Stock Exchange of India Ltd. 
Listing Department 
Exchange Plaza, Bandra - Kurla Complex, Bandra 
(East), Mumbai – 400 051 

 

Dear Sir / Madam, 

Subject: Disclosure under Regulation 51 and 52 of SEBI LODR, 2015 - Outcome of Board of Directors 

meeting held on October 29, 2024, and submission of unaudited Financial Results for the quarter 

and half-year ended September 30, 2024, along with limited review report and Statement of 

utilisation   

The Board of Directors at their meeting held on October 29, 2024, inter alia, amongst other matters, 

considered and approved: 

 

(a) the standalone unaudited financial results for the quarter and half-year ended September 30, 

2024. 

 

(b) fund raising by issue of redeemable and non-convertible debentures aggregating up to Rs. 

750,00,00,000/- (Rupees Seven Hundred and Fifty Crores only) in one or more series/tranches 

on private placement basis.  

 
Pursuant to the provisions of Regulation 51 & 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time, please find enclosed the standalone 

unaudited financial results for the quarter and half-year ended September 30, 2024, duly approved by 

the Board of Directors of the Company at its meeting held on October 29, 2024, based on the 

recommendation of the Audit Committee in its meeting held on October 29, 2024. 

Further, pursuant to regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time, we hereby declare and confirm that the Statutory 

Auditors of the Company, M/s. S.R. Batliboi & Associates LLP, have issued a Limited Review Report 

with an unmodified opinion for the quarter and half-year ended September 30, 2024, and the same is 

enclosed. 

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, are disclosed along with the financial results. 

 
Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulation 2015, the Statement indicating utilization of issue 
proceeds of non-convertible securities and statement of material deviation in the use of issue 
proceeds from the objects of the issue for the quarter ended September 30, 2024, is also annexed 
along with the financial results.  

 



 

 

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the 
disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities of the Company and the security cover certificate is made in the unaudited Financial Results 
for the quarter and half year September 30, 2024. 

 

This disclosure is also available on the website of the Company at: 
https://www.veritasfin.in/announcement-and-results.php. 

 
The Board meeting commenced at 02:00 P.M. and concluded at 05:30 P.M.  

 
We request you to kindly take the same on record. 

Thanking You, 

For Veritas Finance Limited, 

(formerly known as Veritas Finance Private Limited) 

 

 

V. Aruna 
Company Secretary & Compliance Officer 
M. No. : A60078 

ARUNA 
VENKATESAN

Digitally signed by ARUNA 
VENKATESAN 
Date: 2024.10.29 17:36:29 +05'30'

https://www.veritasfin.in/announcement-and-results.php
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Veritas Finance Limited 

A. Statement of utilization of issue proceeds: 

Name of 
the Issuer 

ISIN Mode of 
Fund Raising 

(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
raised 

(Rs 
Crores) 

Funds 
utilized 

(Rs 
Crores) 

Any 
deviation 
(Yes/ No) 

If any deviation, 
then specify the 

purpose for which 
the funds were 

utilized 

Remarks, if 
any 

Veritas 
Finance 
Limited 
(formerly 
known as 
Veritas 
Finance 
Private 
Limited) 

- - - - - - - - - 

                    

B. Statement of deviation/ variation in use of issue proceeds: 

Particulars Remarks 

Name of listed entity Veritas Finance Limited (formerly known as Veritas Finance Private Limited) 

Mode of fund raising Private Placement 

Type of instrument Non-convertible Debt Securities (NCDs) 

Date of raising funds Not applicable 

Amount raised (Rs Crores) Nil 

Report filed for quarter ended 30-09-2024 

  

ARUNA 
VENKATESAN

Digitally signed by 
ARUNA VENKATESAN 
Date: 2024.10.29 
17:37:40 +05'30'



 

 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated in the 
prospectus/ offer document? 

No 

If yes, details of the approval so required? 

Date of approval Not applicable 

Explanation for the deviation/ variation Not applicable 

Comments of the audit committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object  Modified 
Object, if 

any  

Original 
Allocation  

Modified 
allocation, 

if any  

Funds 
Utilised 

Amount of 
Deviation/Variation 

for the half year 
according to 

applicable object 
(Rs Crores and in 

%)  

Remarks, if 
any  

Not applicable 
Not 

applicable 
Not 

applicable 
Not 

applicable 
Not 

applicable 
Not applicable 

Not 
applicable 

  
 
 
 
 
  
Name of Signatory: Ms. V. Aruna 

Designation: Company Secretary & Compliance Officer  

Date: 29-10-2024 

 

ARUNA 
VENKATESAN

Digitally signed by 
ARUNA VENKATESAN 
Date: 2024.10.29 
17:37:27 +05'30'


